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A summary of the latest developments in 

economic indicators 

 Gross Domestic Product (GDP) reached 4.3 percent during July-March of

the fiscal year 2015/2016 compared to 5.7 percent during the same period

of the previous year.

 Net international reserves has increased to $ 19.04 bn at the end of

October 2016 compared to $ 19.6 bn in September 20161.

 In its last meeting on September 22, 2016, the Monetary Policy Committee

(MPC) of the Central Bank of Egypt (CBE) decided to maintain the

overnight deposit and overnight lending rates at 11.75 and 12.75 percent

respectively. The CBE’s main operations and the discount rate were also

decided to be maintained at their previous levels of 12.25 percent.1

 Annual inflation for the total Republic of consumer prices decreased by

1.1% to reach to 14.6 percent in September 2016 compared with 16.4

percent the previous month.

 In September 2016, the number of tourists fell by 41.0 percent, to only

473.0 Thousand compared with 802.0 Thousand in September 2015. The

number of tourist nights fell also by 55.6 percent from 6942.4 Thousand

to  3082.5 Thousand during the same period.2

 The number of Egyptian population rose significantly by 2.2 percent,

reaching 91.6 m people in September 2016, compared to 89.6 m people in

September 2015.3

1 Central Bank of Egypt (CBE). 
2 CAPMAS, September 2016, quoted from Ministry of Tourism. 
3 CAPMAS. 
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 The tax revenue achieved during the period from July / September 

2016/2017 about 64.1 bn compared to 64.5 bn during the study period of 

the previous year.4  

 

 The total debt of the general budget (local and foreign) about 2676.9 bn at 

the end of March 2016 increasing by 96.6 percent of GDP.4 

 

 The balance of payments deficit reached $ 2.8 bn (-0.8 percent of GDP) 

during the fiscal year 2015/2016, compared with a surplus of $ 3.7 bn (1.1 

percent of GDP) during the fiscal year 2014/2015.4 

 

 EGX 30 index rose during trading in September to close at 8386 points, 

registering a rise of 6.41 percent, and medium stocks tended to decline 

where the EGX 70 index declined by 1.91 percent to close at 345 points, 

while EGX 100 index scored a rise of about 2.78 percent to close at 812 

points.5 

 

 In July 2016, Suez Canal revenues rose to EGP 3.8 bn against EGP 3.4 bn 

in the previous year. The traffic achieved a decrease in ship numbers, as 

the number of ships crossed the Canal was 1420 ship, down from 1458 

ships during the same period.6 
 

 

 

 

 

 

 

 

                                                           
4 Ministry of Finance (MOF). 
5 The Egyptian Stock Market. 
6 Suez Canal Authority. 
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